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14t February, 2018

To

The Manager-DCS The Manager - Listing

BSE Limited National Stock Exchange of India Ltd

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5% Floor, ‘G’ Block

Dalal Street, Mumbai- 400 001 Bandra Kurla Complex,

SCRIP CODE: 509635 Bandra (East), Mumbai - 400 051
SYMBOL: HINDCOMPOS

Dear Sir,

Sub: Outcome of Board Meeting held on 14th February, 2018

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e. 14% February, 2018, inter alia, considered and approved;

1) the Un-audited Financial Results of the Company for the quarter and nine months ended 31s
December, 2017;

2) Re-appointed M/s. M Baldeva Associates, Practicing Company Secretaries, as Secretarial
Auditors of the Company for conducting the secretarial audit for the financial year 2017-18 under
Section 204(1) of the Companies Act, 2013,

A copy of the Un-audited Financial Results for the quarter and nine months ended 31 December,

2017 along with Limited Review Report received from the Statutory Auditors of the Company on the

said results are enclosed herewith for your records.

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 5.00 p.m.

Kindly take the above on your record.

Thanking you,

Yours faithfully,

For Hindustan Composites Limited

—}\.H\\,__, (posrha
Amit Goenka
VP - Finance & Company Secretary

Encl: As stated above
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CIN No. L29120MH1964PLCO12955
Statement of Unaudited Financial Results for the quarter and Nine Months ended 31st December, 2017

(Rs. In Lacs, except per share data)
sr. _ Three Months | Three Months | Three Months | Nine Months Nine Months Year
No, | Particulars Ended Ended Ended Ended Ended Ended
31-Dec-17 30-Sep-17 31-Dec-16 31-Dec-17 31-Dec-16 31-Mar-17
(Unaudited) {Unaudited) (Unaudited) | (Unaudited) (Unaudited) {Audited)
1 INCOME
a) Revenue from operations 5417 4,567 4,704 14,601 13,061 18,162
b) Other Income 10 15 14 35 43 111
Total Income 5,427 4,582 4,718 14,636 13,104 18,273
2 Expenses
a) Cost of materials consumed 2,001 1,860 1,450 5671 4,251 5,952
b} Changes in Inventories of finished goods and work-in-progress 64 100 €9 (96) 1) (93)
c) Excise Duty - - 402 418 1117 1,545
d) Employee benefits expense 688 694 649 2,054 1.847 2,419
e} Finance Costs 7 10 11 25 ao 20
f} Depreciation and amortization expense 217 217 200 840 570 771
a) Other Expenses 1,571 1,195 1,144 4,046 3.117 4459
Total Expenses . 4,548 4,076 3,925 12,758 10,861 15,073
3 Profit/ (Loss) before Tax (1-2) 879 506 793 1,878 2,243 3,200
4 Tax Expenses
Current tax 20 107 102 207 387 462
Deferred tax 61 41 38 149 193 248
5 Net Profit for the Period (3-4) 798 358 653 1,522 1,663 2,489
6 Other Comprehensive Income (OCI)
a) ltems that will not be reclassified to profit or loss 1,928 (1,839) 569 2,720 1,093 3,881
b} Income tax relating to items that will not be reclassified to profit or loss (710) 834 (203) (781) (330) (1,279)
c) Items that will be reclassified to profit or loss (408) 105 281 (118) 1.663 1,210
d) Income tax relating to items that will be reclassified to profit or loss 140 (35) (98) 40 (576) (418)
Other Comprehensive Income 950 (935) 549 1,863 1,850 3,386
Total Comprehensive Income after Tax (5+6) 1,748 (577) 1,202 3,385 3.513 5,885
Paid-up Equity Share Capital (Face Value of Rs. 5 per share) 738 738 492 738 492 492
Eamings per Share (Basis and Diluted) (Rs.) 5.40 242 4.42 10.31 11.26 16.85
Reporting of Segment wise Revenue,Result and Capital Employed as on 31st December, 2017
{Rs. In Lacs)
sr Three Months | Three Months | Three Months | Nine Months Nine Months Year
Nn’ Particulars Ended Ended Ended Ended Ended Ended
’ 31-Dec-17 30-Sep-17 31-Dec-16 31-Dec-17 31-Dec-16 31-Mar-17
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
- Composite Products 4,015 3,836 3,708 11,659 10,195 14,043
- Investment 1.402 731 996 2,942 2,866 4,118
Total Income 5,417 4,567 4,704 14,601 13,061 18,162
2 |Segment Results
(Profit(+) / Loss (-) before Tax
from each segment)
- Composite Products 114 285 21 643 648 B73
- Investment 1,165 542 785 2,299 2,336 3,321
Sub Total 1,279 827 936 2,942 2,884 4,194
Less: Unallocable Expenses 403 326 206 1,074 754 1.085
Less: Finance Cost 7 10 11 25 30 20
Add:Other Income 10 15 14 35 43 111
Profit before Tax 879 506 793 1,878 2,243 3,200
3 |a) Segment Assets
- Composite Products 9,186 8,944 7.877 9,186 7877 8,283
- Investment 70,732 68,273 64,262 70,732 64,262 66,634
- Unallocable 3,168 3,168 3,200 3,168 3,200 3.211
Total 83,086 80,385 75,339 83,086 75,339 78,128
b) Segment Liabilities
- Composite Products 4,489 3,760 3332 4,489 3,332 3,275
- Investment 4,501 4,288 3,630 4,501 3,630 4,060
- Unallocable 1,258 1,241 1.210 1,259 1,210 1,213
Total 10,248 9,288 8,173 10,248 8,173 8,548
c) Capital Employed (a - b)
- Composite Products 4,697 5,184 4,545 4,545 5,008
- Investment 66,231 63,985 60,631 60,631 62,574
- Unallocable 1,909 1.927 1,990 1,890 1.998
Total 72,838 71,096 67,166 67,166 69,580




1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 14th February, 2018 and the Statutory
Auditors of the Company have carried out a 'Limited Review' of the same.

2 The above results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as notified under Companies (Indian Accounting Standards) Rules,
2015, amended by the Companies (Indian Accounting Standards) amendment Rules 20186, specified under section 133 of the Companies Act. 2013.

3 Post the applicability of Goods and Service Tax (GST) with effect from 1 July 2017, revenue from operations are disclosed net of GST, whereas Excise duty formed
part of other expenses in previous periods/ year. Accordingly, the revenue from operations and other expenses for the quarter and nine months ended 31 December
2017 are not comparable with the previous quarter/nine months presented in the results,

4 The eamings per share in respect of all the previous reported periods have been restated after considering the sub-division and bonus share issue made during the
first quarter of current year.

5 Previous periods’ figures have been rearranged / regrouped wherever considered necessary to conform to the presentation of the current period.

P. K. CHOUDHARY
Managing Director

Place ¢ Mumbai
Dated : 14th February, 2018




‘ 701, Stanford, +91 (22) 62505600
LLP Junction of S. V. Road, bagariace.com -
& Barfiwala Marg, Andheri (W)

Chartered Accountants Mumbai 400058, INDIA

To the Board of Directors
Hindustan Composites Limited

1. We have reviewed the accompanying statement of unaudited financial results (the statement)
of Hindustan Composites Limited (“the Company”) for the quarter and nine months ended
December 31, 2017 attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015.This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
circulars issued from time to time, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. The comparative financial information of the Company for the corresponding quarter and nine
months ended December 31, 2016 were reviewed and for the year ended March 31, 2017 were
audited by the predecessor auditor who expressed an unmodified conclusion/ opinion on those
financial results on February 13, 2017 and May 23, 2017 respectively.

For Bagaria & CO. LLP
Chartered Accountants

Firm Registration No:
113447W/W-1000

- Vinay Somani
Place: Mumbai Partner
Date : 14 February, 2018 Membership No. 143503
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EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

(T in Lacs, except per share data)

Three Months | Nine Months | Three Months
Sr. Ended Ended Ended
No. Eetoun 31-Dec-17 | 31-Dec-17_| 31-Dec-16
{Unaudited) | (Unaudited) | (Unaudited)
1 | Total income from operations (net) 5427 14,636 4718
2 | Net Profit after tax * 798 1.522 653
3 | Total Comprehensive Income for the period 1,748 3,385 1,202
(Comprising profit for the period (after tax) and
other comprising income (after tax))
4 | Paid-up Equity Share Capital 738 Tag 492
(Face Value T 5- each)
5 | Eaming per Share (before and after 540 10.31 442
extraordinary items) Basic and Diluted ()

*There is no extra ordinary item during the quarter and nine months ended.

MNote:

1 The above is an extract of the detailed format of quarter / nine months ended financial results filed with
Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements)
Regulations, 2015. The full format of the guarter / nine months ended financial results are available on the
Stock Exchanges website (www.bseindia.com, www.nseindia.com) and on Company's website
(www.hindcompo.com)

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors in
their meeting held on 14" February, 2018 and the Statutory Auditors of the Company have carried out a
‘Limited Review’ of the same.

3 Postthe applicability of Goods and Service Tax (GST) with effect from 1 July 2017, revenue from operations
are disclosed net of GST, whereas Excise duty formed part of other expenses in previous periods/ year.
Accordingly, the revenue from operations and other expenses for the quarter and nine months ended
31 December 2017 are not comparabla with the previous periods/ year prasented in the results.

4 The earnings per share in respeci of all the previous reported periods have been restated afier considering
the sub-division and bonus share issue made during the first quarter of current year.

Previous periods' figures have been rearanged / regrouped wherever considered necessary to conform to
the presentation of the current period.

For Hindustan Composites Limited

Place : Mumbai

P. K. Choudhary
Date : 14" February, 2018

Managing Director
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