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BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Murnbai- 400 001

Dear Sir,

Ref.: Scrip Code: 509535
Sub: Outcome of Board Meeting held on 13rh February,2OT7

Puisuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligatiors and

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the

Company at its.meeting held today i.e. 13m February, 2017, inter alia, considered and approved:

1) the Un-audited Financial Results of the Company for dre quarter and nine months ended 31"t

December. 2016;

2) appointment of M/s. M Baldeva Associates, Practicing Company Secretaries, as Secretaria1

Auditors of the Conpany for conducting the secretarial audit for the financial yeat 2016-17 wder
Section 204(1) of the Companies Act, 2013.

A copy of the Un-audited Financial Results for the quarter and nine months ended 31"t December,

2016 along with Limited Review Report leceived from the Statutory Auditors of the Company on the

said results are enclosed for your records.

The meeting of the Board of Directors .commenced at 4.00 p.m. and concluded at 5.15 p.rn.

Kindly iake the above on your record.

Thanking you,

Yours faitJrfullv,

For Hindustan Composites Limited
\^

+#.\--tro-q 
\l---

Amit Goenka
VP - Finance & Company Secretary

EncL As stated above
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Statement of Unaudited Financial Results for the quarter and Nine Months ended 31st December, 2016

Sr.
No.

Particulars

(Rs.In Lac
Three Months

Ended
3'l-Dec-|6

(Unaudited)

Three Months
Ended

30-Sep'16
(Unaudited)

Three Months
Ended

31-Dec"'15
{Unaudited}

Nine Months
Ended

3l-Dec-|6
{Unaudited)

Nine Months
Ended

31-Dec-'l5
ll.Jnaudited)

2

3

5

6
7
8
I
10
1',1

12

Income from operations
a) Net Sales/lncome from Investments
b) Othef Operating Income

Total Income from operations (Net)
Expenses
a) Cost of matedals consumed
b) Excise Duiy
c) Changes in Inventodes of finished goods and work-in-progress
d) Employee benefits expense
e) Depreciation and amortizaiion expenses
f) Other Expenses

Total Expenses
Profit before Other Income and Finance Cost (1-2)
Olher lncome
Profit before Finance Cost (3+4)
Finance Costs
Profit before Tax (5-6)
Tax Expenses
Net Profit forthe Period (9-10)
Other Comprehensive Income/ (Loss) (Net of taxes)
Total Comprehensive Income after Tax (9+10)
Paid-up Equity Share Capital
(Face Value of Rs. 10 pef share)
Basic and Diluted EPS (Rs.)

37
4,786

19
4,440

64
r5,780

65
13,690

119
5,564 4.805 4.504 15.845 13,809

1,450
402
69

649
200

1144

'1,365

355
(78)
603
191
477

1,176
373
(15)
540
'168

1131

4,251
1,117

\71)
1,447

570
3.117

3,660
'1,102

(40)
'1,5S7

441
2.911

3,914 3,313 't0.831 9,711
1.650 1.492 1.131 5,014 4,098

14 '14 10 43 38
'1 664 1.506 1,141 5.05; 4.136

11 I 30 35
1.653 1.497 .124 5.O27 4.lo'l

445 409 251 9S1
1.208 1,088 477 ,531 3,'t 10

{6) (6) (4\ {18) {10)
1.202 1,O42 473 3.513 3.100

492

24.53

492

22.10

492

17.41

492

71.72

492

63.17

Reporting of Segment wise Revenue,Result and Capital Employed as on 3lst December, 2016

- Composite Products
- Investment

b) Segment Liabilities
- Composite Products
- lnvestment

- Composite Products
- Investment



The above results were reviewed by the Audit Committee and approved by the Board of Dkeciors in thejr meeting held on 13th February, 2017 and the Statutory
Auditors of the Company have carried out a'Limited Review ot lhe same.

This stalemeni has been prepa.ed in accordance with ihe Companies (lndian Accounting Standards) Rules, 2Ol5 (lnd AS) prescribed lnder Section I33 of lhe
Companies Act, 2013. Beginning Apnl 1, 2016, the Company adopled lnd AS with a transilon dale April '1, 2015 and accordingly, rcstated results for the quarler and
nine monlhs ended December 31.2015.

This result does not include Ind AS compliant result for the previous yesr ended 31si March, 20'16 as lhe same is nol mandatory as per SEBt's circutar Dt. O51h July
2016.
The reconciliation of net profit reported in accordance with Indian GqAP to lotal comprehensive income in accordance with lnd AS is given betow:

Particulars Three Months
Ended

3'l-Dec-l5
rUnauditedl

Nine Months
Ended

3l-Dec-15
(L,naudited)

Net pro[itas per pervious Indian GAAP aftertax 2,024
Fair Valuation of financial assets 325 1,665
Fair Valu€lion of flnancial liabiliiy (5) 18)
Deferred Tax (liabilitv) /Assels on Ind AS Adiustments (112 (571)
Actuarial Gain/Loss on deilned benefit plans (Net of laxes)
aonsidered as Oiher Comorehensive lncome as her lnd As

4 '10

Net profit befqre Other Comprehensive Income 477 3.110

There is a possibility that these quarterly financial results may require adjustment before constituting lhe final Ind AS flnancial stalemenls as of and forthe yearending
l arch 31, 2017 due to changes in financial reporting requirements arising f.om new or revised standards or interprctations assued by MCA or changes in the use oi
one or more optional exemptions from full relrospective application of certain Ind AS as permitted under Ind AS t Oj .

5 Previous perjod figures have been recast/ regrouped wherever considered necessary,

Place i Mumbai
Dated : l3th February,2017

,A \ ,fS7 \tr\\ c-- I(g( \F^\ t\ Nr\^rfv\l,t$,\\7\ /31/ \-,^\jr uvvY I

\lb/ ',f;i,:,'Sill[I



LCIP${A
&cCI
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To The Board of Directors
Hindustan Composites Limited

We have reviewed the accompanying statement of unaudited standalone flnanciai results ofHindustan composites Limited ('the company') for the quaner and nine months enseoDecember, 2016. This statement is the responsibirity of the company,s Managemeni and has beenapproved by the Board of Directors. our responsibility is to issue a report on these results based onour review.

we conducied our review in accordance with the standard on Review Engagement (sRE) 2410,"Review of Interim Financial Infolmation Performed by the Independent Audftoiof the Entity,, issued
by the lnstitute of chartered Accountants of India. This standard requires that we plan anj perform
the review to obiain moderate assurance as to whether the financial statements are free of materlaimrsstatement. A review is rimited primariry {o inquiries of company personner and anaryticalprocedures appried to financiar data and ihus provide ress assurance than an audit. we have notperformed an audit and accordingly, we do not express an aud,t opinion.

Based on our review oonducted as above, nothing bas come to our attentjon that causes us tobelieve that the accompanying statement of unaudited financiar results prepared in accordance wthapplicable lndian Accounting standards 0ND As) and other recognized accounting practices andpolicies, has not disclosed the information required to be disclosed in terms of Regulatjon 33 of theSEBI (Listing obligations and Disclosure Requirements) Regulations, 2a1S read with Circular No.clR/cFD/cMD/15i201s dated November 30, 2o1s ano srdt circular No. crRrcFDrFAct62t2ol6
dated July 05, 2016, incruding the manner in which it is to be discrosed, or that it contains anymaterial misstatement.

6, Karim Ct|ambers, 40, A, Doshi Marg, (Hamam Slreet),
Mumbai400 001 lND|A.
Telephone : O091-22-2265 14114 I ?269 1S1S

Fax
E-maii

For Lodha and Company

0491-22-400? 1140 | 4oo2't414
009'1-22-2261 9983
mumbai@lodhaco.com

Place: Mumbai
Date: February 13, 2017
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13*, February, 2017
To
The\anager-DCS
D)E L{ reo
Phiroze\eej eebhoy Towers,
Da1al Str\t, Mumbai- 400 001

Dear Sir,

Ref.: Scrip Code: 509635
Sub: Outcome of Board Meeting held on 13*, Febru.ary,2}17

Pursuant to the Regulation 30 oJ the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to irrfirm you that the Iioard Jf Directors of the
company at its meeting held today i.e. 13fr Februarp 2017, inter iria, considered and approved:

1) the Un-audited Finalrcial Results of the Company for the quarter and nine months ended 31"r
December, 2016;

2) appoinknent of M/s. M Baldeva Associates, Practicing Company Secretaries, as Secretarial
Auditors of the Company for conducting the secretarial audit for the financial year 2016-12 under
Section 204(1) of the Companies Ac! 2013.

A copy of the Un-audited Financial Results for the quarter and nine months ended 31sr December,
2016 along with Lintted Review Report received from the Statutory Auditors of the Company on he
said resu-lts are enclosed for your records.

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 5.15 p.m.

Kindly take the above on your record.

Thanking you,

Yours faithfully,

Fg Hindustan Composites

$-'>--Gr,.u.-
Amit Goenka
VP - Finance & Company Secretary

Encl: As sgted above
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Statement of Unaudited Financial Results for the quarter and Nine Months ended 31st December, 20!.6

Sr.
No.

Particulars

(Rs. In Lacs
Three Months

Ended
3l-Dec-16

lUnauditedl

Three Months
Endecl

30€ep-16
rUnaudited)

Three Months
Ended

3'l-Dec-l5
{Unauclited)

Nine Months
Endecl

31-Dec-16
lUnaudited)

Nine Months
Ended

3l-Dec-15
rUnaudited)

2

3

5
6
7
8
9

10
11

13

Income from operations
a) Nel Sales/lncome from Inveslments
b) Other Operating lncome

Total lncome from operations (Net)
Expenses
a) Cost of mateials consumed
b) Excise Duiy
c) Changes in lnveniories offinished goods and work-in-progress
d) Employee benefits expense
e) Depreciation and amortization expenses
0 Other Expenses

Total Expenses
Profit before Other Income and Finance Cost ('l -2)
Other lncome
Profit before Finance Cost (3+4)
Finance Costs
Profit before Tax (5-6)
Tax Expenses
Net Profit for the Period (9-10)
Other Comprehensive lncome/ (Loss) (Net of taxes)
Total Comprehensive Income after Tax (9+10)
Paid-up Equity share capilal
(Face Value of Rs. 10 per share)
Basic and Diluted EPS (Rs.)

4,786
19

4,440
64

15,780
65

13,690
119

5,564 4,805 4.504 t5,s45 13,809

'1,450

402
69

649
200

'|.144

1,365
355
(78')
603
191
477

1,176
373
(15)
540
168

1.131

4,251
1,117

(t1)
\447

570
3117

3,660
1,102

(40)
1,597

441
2 911

3,914 10,831 9,711
1.650 1,452 ,131 5.014 4.098

'14 14 10 43 38
'1.664 1.506 ,141 5.05; 4.'136

9 30 35
1.653 't.497 1.124 5.027 4.101

445 1.496 991

1,208 1,088 477 3,110

{6) (6) (4) (1€) 110)

1.202 '1,082 a7 3.513 3.100
492 492

22.10

492

17.41

492

7.1.72

492

63.17

Reporting of Segment wise Revenue,Result and Capital Employed as on 31st December, 2016

Sr.
No.

Farticulars

Rs. ln Lacs
Three Months

Ended
31-Dec-16

(Unaudited)

Three Months
Ended

30.sep-l6
(l..,naudited)

Three Months
Ended

31-Dec-15
lUnaudited)

Nine Months
Ended

31-Dec-16
{Unaudited}

Nine Months
Ended

3l-Dec-l5
{lJnaudited)

'I

2

3

Segment Revenue
- Composite Products 3,708

1.856
3,150
1.655

3,143
1361

10,194
5 651

Total lncome 5.564 4,805 4,504 15,845 13,809
Segment Results
(Profii(+) / Loss C) before Tax and Interesl
iiom each segment)
- Composite Products
- lnvestment

217
1 658

144
1 474

237
'1 106

594
5 096

66s
3 976

Sub Total 4.641
Less: Unalloc€ble Expenses
Less: Finance Cost

225
11
14

170
9

14

212
13
10

676
30
43

543
35
38

Profit before Tax 5.O27 4.101
a)SegmentAssets
- Composite Producls
- lnveskneni

4,342
63.766

3 201

8,285
61,95'1

3 241

7,O42
60,517

3 276

4,342
63,766

3 201

7,O42
60,517

3.276
Total 75.309 73.517 70.835 75.309 70.835

b) Segment Liabilities
- Compos;te Products
- lnvestment
- tlnalloceble

3,303
3,630
1 210

3,253
3,073
1 240

2,455
3,607
1 034

3,303
3,630
1 210

2,455
3,607
I 038

Total 8,143 7.100 14 7,10
c) Capital Employed (a - b)
- Composite Products
- Investnent
- unallocable *

5,039
60,136

\ 1991

5,032
58,878

2 041

4,547
56,911

2 234

5,039
60,136

1 991

4,587
56.911

2 234
-b\\ 67,166 67.166.\\
t'l\1

[v#



The above results were reviewed by the Audit Committee and approved by the Board of Dkectors in their meeting held on 't 3lh February, 20.17 and the Slatutory
Auditors ofthe Company have cafiied out a 'Limited Review of the same.

This statement has been prepared in accordance wiih the Companies (lndian Accounting Standards) Rules, 201 5 (lnd AS) prescribed under Section 1 33 of the
Companies Act, 2013. Beginning April 1, 2016, the Company adopted Ind AS with a transition date April 1, 2015 and accordingly, restaled rcsults for the quarter and
nine months ended December 31, 20'15,

This result does not inclLlde lnd AS compliant result for the previous yesr ended 31st l arch, 20'16 as the same is not mandatory as per SEBt's circLltar Dt. 05th Jujy
2016.
The reconciliation of net profit rcpoded in accordance with lndian GAAP to iotal comprchensive income in accordance with Ind AS is given below :

Particulars Three Months
Ended

3l-Dec-i5
rL.,nau.litedl

Nine Months
Ended

31-Dec-15
{lJnaudited)

Net proflt as per pervious lndian GAAP aftettax 2,024
Fair Valuation of financial assels s25 1.665
EeLV€luation of financial liability (5) ( 181
Deierred Tax (liabililv) /Assets on Ind AS Adiustments '112\ (571
Actuafial Gain/Loss on defined benefit plans (Net of taxes)
considered as Othe. Comorchensive lnmme as ber ln.l AS

'10

Net profit before Other Comprehensive Income 477 3.110

ThereisapossibiljtythatlheseqUarterlyfinancia|resu|lsmayrequireadjustmentbeforeconstitutingthef]nal|nCIAsfnancialstatementsasofandfo|theyearen|ng
March 31, 2017 due lo changes in financial reporijng requirements arising from new or aevised standards or interpretations issued by I\,CA or changes in lhe use oi
one or more opiional exemptions from full retrospective application of certain Ind AS as permitted under Ind AS 1Ot.

5 Previous period figures have been recast / regrouped wherevef considered necessary.

Place : Mumbai
Dated : 13th February,2017

-A\ \Zz^{b!*'o\ \ r(g( \i\ f\il l\r\Frffi{$.\\?\ /9 \-/\JruvvY-l '

\lb/ "#;i,?,"Billil



Fax
E-mail

0091-224002 1140 | 40021414
0091-22-2261 9983
mumbai@lodhaco.com

For Lodha and Company
Chartered Accountants

Place: Mumbai
Date: February 13, 2012

ICAI Firm Regi\tratigcn No. 301051E
\r,) .-' 1-"',/

. \\-j,'\.- , .,'

- n. ruif Hariharan
Partiier

LONF{A
&cs
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To The Board of Directors
Hindustan Composites Limited

We have reviewed the accompanying staiement of unaudited standalone financial results ofHindustan composites Limited ('the company') for the qu",-ter- anJ-ninu 
',Jntn!' "no"oDecember, 2016. This statement is the responsibirity of the company's Management and has beenapproved by the Boafd of Directors. our responsibility is to ,ssue a report on these results based onour revtew.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410,"Review of lnterim Financial Information Performed by the Independent Audjioiof the Entity,, issued
by the Institute of chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of materialmisstatement. A review is rimited primariry to inquiries of company personner and anaryiicarprocedures applied to financial data and thus provide less assurance than an audit. we have norperformed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attentjon that causes us tobelieve lhat the accompanying statement of unaudited financiat results prepared in accordance withapplicable Indian Accounting siandards (rND AS) and other recognrzed accounting practices andpolicjes, has not discrosed the information required to be discrosed in terms of Reguiriion e: 
"f 

tneSEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 read with circular No_clR/cFD/cMD/15/2015 dated November 30, 2015 ana sedt circurar No. crR/cFD/FAc/62l20i 6dated July 05, 2016, incruding the manner in which it is to be discrosed, or that ii contains anymaterial misstatement.

6, KariT Chambers,40, A, Doshi tvta€, (Hamam Street).t urnbai400 001 tNDlA.
Tel'ephone : OAy-22-2269 1414 t 2269 1,SlS

Membership No. 38323
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