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Dear Sir, 

Sub: Outcome of Board Meeting held on 8th May, 2018 

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to in.form you that the Board of Directors of the 
Company at its meeting held today i.e. 8th May, 2018, inter alia, considered the following matters: 

1. Approved the Standalone Audited Financial Results of the Company for the quarter and year
ended 31st March, 2018;

2. Approved the Consolidated Audited Financial Results of the Company for the year ended 31st
March, 2018;

3. Recommended the payment of dividend on Equity Shares of Rs. 5/- each@ Rs. 0.50/- (Fifty paise
only) per share for the year ended 3l5t March, 2018, subject to approval of the shareholders in the
ensuing Annual General Meeting of the Company. The dividend if approved at the ensuing
Annual General Meeting of the Company, shall be paid/ dispatched between 5th to 12th 

September, 2018;

4. Taken on record the resignation of Mr. Amit Goenka resigning from the post of Company
Secretary and Compliance Officer of the Company w.e.f closing hours of 7th May, 2018, however
he continues to be in the services of the Company as Vice President - Finance;

.. 

5. Appointed Mr. Vikram Soni (ACS 36705) as Company Secretary and Compliance Officer of the
Company w.e.f. 8th May, 2018, pursuant to the provisions of Section 203 of the Companies Act,
2013 read· with Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 and Regulation 6 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015;

Mr. Vikram Soni is an Associate Member of the Institute of Company Secretaries of India having
more than 5 years of experience in secretarial and legal matters. He has done his graduation from
Amrutben Jivanlal College of Commerce and Economics, Mumbai (Mithibai College). He has
done his post-graduation with majors in Accountancy from Mumbai University;

6. Recommended the re-appointment of Mr. A.B. Vaidya as an Independent Director of the
Company for a second term of five years from 1st April, 2019 to 31st March, 2024, subject to
approval of shareholders in the ensuing Ammal General Meeting by passing a Special R olution
as per Section 149(10) read with Schedule IV of the Companies Act, 2013. C0,1,f,.o 
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Mr. A B. Vaidya possesses more than 50 years of rich experience in Banking, Insurance & Realty 
Sector. In the opinion of the Board Mr. A B. Vaidya fulfills the conditions specified in the Act for 
an independent Director and he is independent of the management. He is not related with any 
other directors of the Company. 

7. Recommended the re-appointment of Mr. Lt. Gen. (Retd.) K. S. Brar as an Independent Director of
the Company for a second term of five years from 1st April, 2019 to 31st March, 2024, subject to
approval of shareholders in the ensuing Annual General Meeting by passing a Special Resolution
as per Section 149(10) read with Schedule IV of the Companies Act, 2013.

Lt. Gen. (Retd.) K. S. Brar has a rich and varied management experience. In the opinion of the
Board Lt. Gen. (Retd.) K. S. Brar fulfills the conditions specified in the Act for an independent
Director and he is independent of the management. He is not related with any other directors of
the Company.

A copy of the Standalone Audited Financials Results for quarter and year ended 31st March, 2018 and 
Consolidated Audited Financial Results for the year ended 31st March, 2018 along with the statement 
of Assets and Liabilities as on that date, Auditors Reports on said both results and declaration 
pw-suant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, are enclosed herewith for yow- records. 

The meeting of the Board of Directors commenced at 1:30 p.m. and concluded at 4:00 p.m. 

Kindly take the above on your record. 

Thanking you, 

Yow-s faithfully, 

.K.Choud�y 
Managing Director 

Encl.: As stated above 



BAGARIA & CO rrp
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& Borfiwolo Morg, Andheri (WJ

Mumboi 400058, INDIA

To

Board of Directors of Hindustan Cnmnnsitps limitFd

We have audited the quarterly standalone financial results of Hindustan Composites Limited ("the Company") for
the quarter and year ended 31't March, 2018, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These standalone quarterly financial results as well as the year to date financial results have been prepared on the
basis of the standalone Ind AS financial statements, which are the responsibility of the Company's management.
Our responsibility is to express an opinion on these financial results based on our audit of such standalone financial
statements, which have been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in Ind ia.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assuTance about whether the financial results are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opin ion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly

financial results as well as the year to date standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and

Disclosure Requirements) Regulations,2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter and year ended 31
March,2018.

Other Matters:

{a) The Statement includes the results for the Quarter ended 31st March, 2018 and corresponding quarter ended
of the previous year being the balancing figure between audited figures in respect of fuli financial year and the
published year to date figures up to thethird quarter of the current and previous financial year which were subject
to limited review by us.

(b) Opening balances have been considered based on the audited financial statements issued by the other auditors
whose un-qualified audit report dated 23rd May, 2017 have been furnished to us.

Our reoort is not modified in resDect of this matter.

For Bagaria and Co. LLP

Chartered Accountants
Firm Registration No.

1.r3447W /W -1.00019

Place: Mumbai
Date: 8th May, 2018

+91 (22) 62505600
bogorioao.com
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statement of Audited Standalone Financial Results for the quarter and year ended 31st March' 2018
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CIN No, L29120MH1964P1C012955

standalone Statement of Ass€ts and Liabilities as at 31st

1 Ths abov€ r€sults i€l6 €vi€w€d by lh€ Audit Commirtee and appo!€d by th€ Boerd ot Dir€ctors in lh8ir m36ting h€ld on 8lh Msy 2018. Th€ Board of di.eclors ot lhs
company h€s r€commondsd the paym€nt ot dividond on €qudy sharcs ol Rs.5/- sach @ Rs. 0.rr0 per sharc for th€ yeff snded 31st Mar6,2018.

posr u|6 appticabitity of coods aftt Serui@ rd (GST) *ith slrecr rrcm 1 Jut 2017, rEvenue lDm op€ralions €rs disclossd n6l or GST, whereas Excise duty romed pan or olhar

exp€n!€s in pEvious pedodv year Accordingly, lho rcvenuo fron operalions and olher exp€ns€s tor tho quarter and ysar €nd€d 31 Marcfi 2018 are nol @mparablg with lhe
pFvious quan€rr.ar p€sonted in th6 6suns.

'ne samjngs p€r sha€ in .ssp6d ot aI the prsviols €poded pedods hav€ b€€n rsstal€d ai€r @nsidedng th€ sub{ivision snd bonus sha.€ iss!€ mad6 dldnq the t.st quarler ot

a) Th€ tigures tor th€ qua,t€r €nd€d 31st Mar.tr 2018 aro th€ balancing liguE bet$€en the audited ligur€s in rssp€cl ot ths tull linanclal y€a. and plblished
umudited year lo dale igures upto lho third quarler of the linancial year.

b) Provious p€.iods' figl]rss navs b€en rcaEnged / regrcuped wherever considersd n€c€ssary lo confm to lhe P€senlalion of th€ orn€nt *"*\ 
|
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(a) PrQ€dy, Plani and Equipment
(b) Capital rcrkin o9€$
(c) Other htangibls assots

(iD othe. rinanclal Assets
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BAGARIA & CO tp 701, Stonford,
Junclion ol5. V Rood,
& Borfiwolo Morg, Andheri (W)
Mumboi 400058, INDIAChartered Accountants

Auditor's Report On vear to date Consolidated Financial Results of Hindustan Composites
Limited Pursuant to the Requlation 33 of the SEBI (Listinq Obliqations and Disclosure
Requirements) Requlations, 2015

To
Board of Directors of Hindustan Comoosites Limited

We have audited the consolidated financial results of Hindustan Composites Limited (Parent Company) and its joint
venture (together referred to as "the Group") for the year ended 31" March, 2018, attached herewith, being
submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

These consolidated year to date financial results have been prepared from consolidated financial statements,
which are the responsibility of the Company's management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard for
mandated ulder Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or by the
Institute of Chartered Accountants of lndia, as applicable and other accounting principles generally accepted in

In d ia.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are

free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of its Joint venture included in the consolidated year to date results,

whose financial statements reflect total assets of Rs. I,684.47 lacs as at 31't March, 2018 as well as the total
revenue of Rs. 315.06 lacs for year ended 31" March, 2018. These financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us and our opinion on the
year to date results, to the extent they have been derived from such financial statements is based solely on the
report of such other auditors.

In our opinion and to the best of our information and according to the explanations given to us these consolidated

year to date results:

(i) include the year to date of compo Advics Private (lndia) Limited (Joint Venture);

(ii) have been presented in accordance with the requirements ot Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2015 in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for year ended 31 March,
2018.

+91 (22) 62505600
bogor;oco.com



Other Matters:
Opening balances have been considered based on the audited financial statements issued by the other auditors
whose un-qualified audit report dated 23rd May, 2017 have been furnished to us.

Our report is not modified in respect of this matter.

For Bagaria and Co. LLP

chart€red Accountants
Firm Registration No.

7r3447W /W-tl1org

Place: Mumbai
Date: 8th May, 2018 Membershio No. 036732
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HINDUSTAN COMPOSITES LIMITED
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Statement of Audited Consolidated Financial Results for the quarter and year ended 31st March. 2018

Reporting of Segm€nt wise Revenue,Result and Capital Employed as on 3lst March, 2019
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HINDUSTAN COMPOSITES LIMITED
Regd.Office: A Tower,8th Floor, Peninsula gusiness Pa.k,
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Consolidated Statement of Assets and Liabilities as at 3lst

4 Previous peiods fgures have be€n reafiang€d / rcgrcuped wherever considered necess€ry lo coniirm to lh€ prose ation

Placo : mumbal
Dat6d : 8th May 2018

I The above resulls were review€d by the Audit Committee and approved by lhe Board of Directors in their meeting held on 8lh May 2018.The Board of
dirgctors of the company has rccommended lh€ payment ot dividend on equily shares of Rs.sf €ach @Rs. 0.50 per shate for the year ended 31st March,

2014.

Posl lhe applicsbility ol Goods and Servic€ Tax (GST) with effecl from 1 July 2017, revenue trcm operations are disclosed net of OST, whereas Excjse
duly formed pad of other expenses in previous pedods/ year Accordingly, the revenue from operations and olher expenses for the quader and yeaf
ended 31 March 201 I are not c.mparabb wnh the previous quader/year p€sented in the resulls.

The eamings per share in rcsped olalllhe previous reported periods have been €stated afler considedng the sutldivisaon and bonus share issue made
dudng lhe lirsl quader of cufient year,

XN\lr

NON.CURREI{T ASSETS
(a) Propeny, Planl and Equipment
{b) Capital work-in-progress
(c) Olher Inlangible ass€ts

(i) lnv€slmenls
(ii) Other Financial Assets

{e) Oher Non Cunenl Assets
NOI{CURRENTASSETS

ASSETS

(b) Financjal Assets

{i) Investments
(ii) Trade r€c€ivabl€s
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Otherlinancial assels

(c) Olher cunent assets
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ASSETS

(a) Equity Share Capilal
(b) Oher Equity

EQUITY

ON.cURRENT LIABILITIES
(a) Financial Liabilities

- Bormwings
(b) Provisbns
(c) Defered ta( liabililies (Net)
(d) Other non-fl rcnt liabilites

NONCURRENT LIABILITIES

LIASILITIES
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables
(iii) Other fnancial liabililies

(b) Oher currenl liabilities
(c) Provisjons
(d) Curent tax liabilili* (Nel)

AL CURREMT LhBILITIES
AL EOUITY ANO LIABILITIES
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Website : www.hindcompo.com 
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DECLARATION ON AUDITED FINANCIAL RESULTS 

(Pursuant to the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015) 

Pursuant to the second proviso to the Regulation 33(3)(d) of the Securities and Exchange Board 

of India(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

confirm that the Stahttory Auditors of the Company, M/s. Bagaria and Co. LLP, Chartered 

Accountants, Mumbai (FRN: 113447W) have issued the Audit Reports with unmodified opinion 

on the Standalone and Conolidated Annual Audited Financial Results of the Company for the 

year ended 31st March, 2018 which are approved at the Board Meeting held today i.e. gu, May, 

2018. 

For Hindustan Composites Limited 

P.K. Choudhary 

Managing Director 
DIN: 00535670 

Place: Mumbai 
Date: gu, May, 2018 

Sunil Jindal 
Chief Financial Officer 
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